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O R E G O N  H O U S I N G  A N D  C O M M U N I T Y  S E R V I C E S

HOTMA Mash-Up

Date: May 20, 2026

Tari Bradley, Manager, Portfolio Support

Housing Opportunity Through 

Modernization Act - 2016

 HOTMA

ARH Portfolio Connect Call March 2026

HUD Objective
Goal to simplify and standardize verification and documentation procedures across all                 
HUD programs.

HUD HOTMA Timeline 

• 2016 – July 29th Enacted
• 2023 – February 14th Published in the Federal Register
• 2023 – September 29th Published Implementation Guidance, which supersedes the HUD 

Handbook 4350.3 used for determining eligibility
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If you're confused about HOTMA effective dates, that's understandable.

HOTMA Effective Date – January 1, 2024
• 2024 – February 5th HUD updated the Implementation Guidance
• 2024 – August 28th HUD Announces Adjustment Factors
• 2024 – Implementation extension to January 1, 2025, then on September 20th HUD 

announces a six-month Implementation extension to July 1, 2025
• 2026 – New implementation (HUD) Date: January 1, 2026

• 2027 – New…New implementation (HUD) Date:
• January 1, 2027

Technical Advisory: HOTMA Implementation

Technical Advisory HOTMA Implementation and New 

Forms

November 6, 2024
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https://t.e2ma.net/message/epu1s1e/mbtlvhac
https://t.e2ma.net/message/epu1s1e/mbtlvhac
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Methods of Verification

Web-based State Benefit Statement

Work Number, or Similar

Updating to require four (4) 

current, consecutive paystubs

Updating to allow for a certified 

copy from a tax preparer OR the 

IRS form 4506.
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Bank Statements & Other Examples

What can you use a bank statement to verify?

A bank statement should not be used to verify income. It can be used to verify 
assets. Bank statements collected should be current.  

HOTMA Rule: The current balance is used to verify a checking account

• Pre-HOTMA, a six-month average balance is needed to verify a checking 
account.

• The current balance is used to verify a savings account.
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Social Security Income: Tips and Tricks

What is Considered Income?

All earned and unearned income, including periodic income received from 
family members and friends (wages, social security, VA benefits)

All actual income earned from assets plus Imputed income on assets not 
earning actual income when total household assets are in excess of current 
HUD published limitation limit.

Reoccurring gifts or contributions to the household must be counted as income 
(family members paying bills for tenant)

*One-time gifts or contributions to the household should not be counted as 
income, only those that are received on a regular basis

Part 5 (Section 8) Income 
Inclusions and Exclusions

Replaces Exhibit 5-1 & 5-2
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New Best Practice Forms Arrive

2024 Model Compliance Forms Adopted

Updated Applicant Tenant Income Questionnaire (CM.01) 

to support HOTMA updated Methods of Verification and 
calculation of income.

Applicant / Tenant Certification Questionnaire

• Mandatory Form Form per Individual

• CM.01 Applicant / Tenant Income Questionnaire

• Five (5) pages

• Now available in multiple languages
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This is an individual form

All “YES” answers require 
supporting documentation 

in the file.

Refer to new HOTMA Guidance

Applies when lottery winnings 
are NOT taken in a lump sum
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Refer to new HOTMA Guidance

Refer to Student Verification 
and Student Affidavit forms

Refer to Asset Self Certification

Refer to Income Status Certification 
form

Per HOTMA Financial 
Assistance is now included

Refer to new HOTMA Guidance
*NNPP*

Non-Necessary Personal 
Property
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Lottery Winnings as an AssetInclude ALL disposed assets; 
the $1000 threshold no 

longer applies.

Real Estate is now looked at separately. 

Refer to Asset Self Certification
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Refer to new HOTMA Guidance

Refer to Asset Self-Certification

Assets Redefined: Asset Self-Certification, and 
Asset Self-Certification Worksheet

• Low Income Housing Tax Credit (LIHTC)
• HOME Investment Partnerships Program (HOME)
• National Housing Trust Fund (HTF)

• Risk Share
• LIFT  
• Permanent Supportive Housing (PSH)  
• State Programs        

Eligible Events:
➢ Move-Ins - all programs with the exception of HTF
➢ Years where Self-Certifications are allowed

Both HOME and HTF must verify assets during IDIS years

29

30

31



5/17/2026

11

Asset Self-Certification – CM.04

❖ Replaces Under $5000
❖ Inflationary Index

• 2025 $51,600

• 2026 $52,787

❖ Assets New Definitions
• Necessary
• Non-Necessary

• Real Estate

Forms to review, include:
✓ Applicant / Tenant Certification 

Questionnaire
✓ Asset Self-Certification
✓ Application
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This is a household form

Compare with Applicant/Tenant Certification 

Questionnaire

Refer to new HOTMA Guidance
8,000

200

900

3,875

50,000

0
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Column “A”, Column “B”, Column “C”, 

and Column “D” are used in completing 

the Asset Self-Certification Worksheet .

Note there are multiple Columns to refer to
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Asset Self-Certification Worksheet – CM.04a

❖ Is completed by O/A
❖ Data is provided from Asset Self-Certification

• 2025 $51,560

• 2026 $52,787

❖ Assets Include:
• Non-Necessary Personal Property

• Real Estate (Real Property)

Asset Self-Certification Worksheet

51,600

Refer to Asset Self Certification

Total Values54,975

0

54,975

8,000

46,975

52,787

52,787

52,787

Total Values

Refer to Asset Self Certification

000000

54,975

8,000

46,975

15

54,975
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UPDATE: Asset Self-Certification Worksheet

Refer to Instructions
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Refer to Asset Self-Certification 
Worksheet Part I 15

None of the assets are listed on
  the TIC when less than the

  Imputed Income Limitation.

Add (E) + (F)

Refer to Instructions
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Refer to Asset Self-Certification 
Worksheet Part II

150

All of the assets are listed on
  the TIC when they exceed the

  Imputed Income Limitation.

Add (E) + (M)

Student Status Financial Assistance Verification

New Guidance

HUD released updated guidance removing reference to households 
receiving Section 8 Rental Assistance.

All Student Financial Assistance will be calculated as described in 
HOTMA

Additional guidance was provided in HUD Notice…
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Refer to Affidavit of Student 
Financial Assistance

Affidavit of Student Financial Assistance
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Questions?

Thank you!
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Portfolio Connect Call 

The Portfolio Connect Call aims to:

• Facilitate outreach with property owners and managers

• Share information about key topics and refer participants to 
trainings or existing information

• Provide a consistent and reliable forum for 
information from OHCS

Monthly, the second Tuesday, 3:00 pm to 4:pm
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